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BASIS FOR OFFER PRICE

Fiscal 2021 % in Millions) Date of Allotment Name of the Allottees Mo. of Equity | Face Value | Issue Price Reasons for allotment
Particulars IFEL ACE ESCORTS Shares ) {7

Revenue from Operations 3.520 84 16,295.75 72.364.30

EEBIDTA 52068 1.664.60 954190 May 24, 2024 Adhiraj Swarup Aganyal 106,000

EBIDTA Margin {%) 14.78% 10.21% 13.14% VM Finserve and Assel Managemen 106,000

Restated profit for the period / year 137,18 1,049,348 Tt 10 Takiat Trada a1.000

Restated profil for the penod J year Margin (%) 3.50% G.44% 10.15% Mond Jazib Khan 54.100

Refurn on Equity ("RoE™} (%) 5.12% 16.44% 11.65% '

Return on Capital Employed {"RoCE") (%) 7.96% 19.49% 13.58% May 28, 2024 Udit Sehgal 54,100

Net Debt | EBITDARabo 524 0.01 B Total | 1,900,000

*Action Construction Equipment Limited ("ACE"): ACE is in the business of manufacturing Cranes and our product "Pick and Carry” crangs is one of many other type of | Further there have been no secondary sales / acquisitions of Equity Shares or any convertible secunties (where promiater | promoter group entities or shareholdens) selling
crangs being sold by ACE. Further ACE is alsa in the business of fractors which is similar fo our product Bne, Cranes and Tractors form over 0%, of their lotal sales. In addition, | shares through offer for sale in IPO or shareholderis) having the right lo neminate direclons) in the Board of the |ssuer Company are a parly 1o the Iransaction) dunng the
ACE fs also In the business of ather conslruction machinery howewver the same & less than 20% of their lofal sales, period of pracading 3 vears from the dale of the Red Hemng Prospectus

“Escorts Kubota Limited (“ESCORTS"}: ESCORTS &5 in the business of manufaciuring Traclors and Cranes. These products make up mare than 75% of their total sales | Weighted average cost of acquisition ("WACA"), IPO Floor Price and Cap Price

and the same are simaar ling as our product lines. In additon, Escorts atso manufactures construction equipment and railway equipment, however these lines do not exceed | Floor Prica-and Cap Prica vis-a-vis Wesghted Average Cost of Acquisition ("WACA”) based on primary issuances | secondary transacbions dunng the fast three years are as

mioere than 25% of their iotal sales, given below:
&) Past Transfer(s) | Allotment|s
! s L J,I_ , : iy i { ¥ Past Transactions WACA I_FI.'.'I Floor IPQ Cap
g. Therz has besn no issuance of Equely Shares or converlible secunbes, [excluding the shares 1ssued under Issuance of bonus shares), dunng the 18 months preceding the Price = 7 204 Prica = £ 215
date of the Bed Heming Prospecius, where such issuance is equal fo-or more than 5% of the fully diluted paid-up share capdal of the Company (calculated Based on the WACA of Primary issuance T 1B5/- 1 10 fimes 116 fimas
re-Dffer capital before such fransactionds)), in a single ransaction or muliple ransachons.
’ P - - sy P ' WACA of Secandary transactions il MA WA

b There have been no secondary sales | aoquisitions of BEquity Shares or any converlible securities, extuding the shares-acquired ! 3old via gifi deed, (where promaoter /
promotar group entities or shaseholdar(g) having the right to nominate directon(s) in the Board of the lssuer Company are a party to the transaction) equivalant to or "Exciuding the shares issued under (ssuance of borus shares
exceading 5% of the fully diluted pald-up share cagetal of the Company(calculated based on the pre-Offes capital before such ransaction{s)), whether in a single | 9) Peer Group Comparison of Accounting Ratios:
ransaction of a group of transactions during the 18 months preceding the date of the Red Herring Prospecius.

Name of the company CMP EPS PE RONW (%) | EVIEBIDTA | MAV per shara (T) | Face Value (7]
¢, Price pershare based on the [ast five primary or sacondary transactions
W had not undartakian any primary | new issuance of Equity Shares or any convertible securities during the period of preceding three years fram the date of the Red Hering | |90 Farm Equipment Limited o]’ 419 o]’ 4.82% [#] B4.43 10.00
Prospecius excepd for issuanca of equity shares on bonus issue and the Pre-IPO Placement as disclosed in the section antited *Capifal Structure” on paga no, 7 of the Red Pesr Group ™
Harring Prospecius. Datads of last five primary iransactions (excluding Bonus lssua) during the period of praceding 3 years from the date of the Red Hearring Prospectus are as Escoris Kuboda Limited 3,555.20) LT 5,79 | 11.44% 34148 | B30.43 | 10,00
given below: Action Consiruction Equipment Limitad 1,306.80 21.56 4T 42 | 30:78% 24 Gf | 10328 | 2.00
Date of Allotment Name of the Allotiees No. of Equity | FaceValue | lssue Price Reasans for allotment * Oifer Price per Equiy Share will be defermined on comclusion of the Book Buifaing Frocess
Shares (k4] () " Source; waw.bsetnda.com,
Mafes:

April 16, 2024 Hathor Conporate Adwnsors LLF 300,000 | fil The figiwes of indo Farm Eguipment Limited are based on restated financial statements for the year ended March 31, 2024

Own Infracon Pyt Lid, 150,000 fil Ciwrrent Markel Price (CMP] is the clasing price of peer group scnols a8 on November 28, 2024

Garishma Daga 150,000 (i) The figires for the peer group are besed on the Consolidaled Audied Financials for the year ended March 37, 2024,
Ao 30, 2024 TS uﬂdﬁl P 250000 | it EV rE.'i-i'Er]:mss-_van'ueJ has .F;EEfr F‘EIl'ﬂUJEII'&d as Market -Ea,n:lura.'.lza-.'.n:un (4} Do (=) i?ash & ?aaﬁ Eguivalon(s, . . .
------------------ - - S S 10) The Company in consultation with the Lead Manager believes that the Issue price of 2 [e] per share for the Public lssue is justified in wew of the above parameiers, The
May 24, 2024 Fnavenue Growth Fund 211,800 investors may also wanl lo peruse the Risk Factors and Financlals of the Company Including important profitability and rabum ratios. as sef aul in the Financial Statements

Mivashaay Hedgehogs LLP 225 000 inciuded in this Red Heming Prospectus fo have mare informed view about the investment proposition. The Faoe Value of the Equity Shares is ¥ 10 per share and the Issue

Arun Goel 108,000 100- 185/- Pre-IPO) Price i5 [»] times of the face valus e % [«] par share

Lidit Sehgal 106,000 {Private Placament] FOR FURTHER DETAILS, SEE "BASIS FOR OFFER PRICE"™ ON PAGE 105 OF THE RHP.

Retail Individual Investors and Non-Institutional Investors also have the oplion to submit the apglication directly to the ASBA Bank (SC3Bs) or to use the facility of linked onling trading, demat and bank account.

As BA Simple, Safe, 3 il indivi
] ' i 4
Emart way ﬂf ﬁppllcat‘lnn' '! CASLFNETY Ea Al Ts INTERFACE releaﬁe ﬁahd Jung :'.'5.. 2021.

[ 'Pl’ UPI-Now available in ASBA for all individual Investors applying In public issues where the application amount is up (o ¥ 5,00,000, applying through Reglstered Brokers, Syndicate, CDPs & RTAs,

Investars are required to ensure that the bank account used for bidding i5 linked to their PAN. Investors must ensore that thedr PAN iz linked with Aadhaar and are In compliance with CBDT notiflcation dated February 13, 2020 and press

i e lnckad Amaunt i i i ASBAhas 1o be availad by all the investars excepd anchiorirvastors. UPH may ba avalied by Retsl Individual Invesiors inthe Rataill Parion and Man-Instibulianal Investors with an appdcation sizeafupie T 200000 in the Non-Instibugional Podion. For datails on the ASBAend UPY process. pleasa refar fo'the delails givenin
MIE:E;EEES gﬁgﬁ;mﬁ;ﬁrna Frre ?‘.TI‘IEI ,ﬂnrﬁﬁ Lﬁ:%:;;nliefnmﬂsﬂgﬁgg? ASEA form and ebndged prospechus and also please refer o the section " Offer Procedure” on page 423 of the Riad Haming Prospectus. The procass is &lso svelabia an the websie of Association of investment Bankers of India {"AIBT) and Siack E:c-:rlarr;Ers. grvd in the General Information Document. AS B bid-cum-
}'h ! F g tlie: chark eacl ACEA hal applicalion forms can ba downlpaded from the ‘webedes of BEE Limited ("BSE") end Mafional Stock Exchange of India Limited [MSES, and iogether wilh BSE. the “Stock Exchanges™) and can ba aoblained from the list of banks thal is displayed on the wabsile of SEBI al
e SAMA. FOr 0eaalis, CacK-Bacon on oW v sabi povinisabiwabialhenOtherhetion do TdoRecogrizedFpisyesiinimid=15 and h.||.s- wni st o Indseh faabioThee CgherAclion JD'-'JI:-'?L'-:-:IgnEI:-'IF.u"pus-!L:E:!mrJ =47 respatinvaly as upciabed from limss fo lima, For the 8ol UPT appes and Banks Bne on PO phaagse rahes o B link: swwzoblgovin RIBS
. o ® ] Biddirg using tha UPT machanism may apply through b SCE8s and mabile appications whise names appear on She wabsite of SEBI, 2 updatad from ma o lime. 1CIC] Bank has bean appoinfad as Spansor Barik for ha Offer, in accordanca with [ha sequirameants of tha SEBI Circudar datad I'--:u.umha i, 2018 a=

Mﬂ"dﬂfﬂﬂf in pu blic issues. No GthuE will be EEGEptEd. amendad. For [s5ua ralated quernas, please confact fie BRLM an iheir ras pacinv email|Ds 65 menlisred below. For LIP] relatad quarnies. mvestors can contect NP at ke (ol free numbar: 38001201 740 and mail k. ipo.upsEng ciorg.in

EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE. THE COMPANY HAS UNDERTAKEN PRE-IPO PLACEMENT OF 1,900,000 EQUITY SHARES AT A PRICE OF % 185(- PER SHARE.

In case of any revision in the Price Band, the Bid! Offer Period will be extended by al least 3 {three) addibonal Working Days afler such revision in the Prica Band, subjectto the  with Central Board of Direct Taxes notification dated February 13, 2020 and press release dated June 25, 2021 and September 17, 2021 and CBDT Circular No.7 of
Bid/ Offer Pariod not exceeding 10 (ten) Working Days. In cases of force majeure, banking strika or similar unforsean circumstances, our Company may, for reasons to be 2022 dated March 30, 2022 read with press release dated March 28, 2023,
recorded in writing, extend the Bid / Offer Period for & méinimum of 1 {one) Working Day. subject fo the Bid! Offer Period not exceeding 10 {ten} Working Days. Any revision inthe  Comtents of the Memorandum of Association of the Company as regards its objects: Forinformation on the main objects of the Company, please ses the section “History and

Price Band and Ihe revised Bid' Offer Period, i applicable, shall be widely disseminated by notification fo the Stock Exchanges, by tssuing a public notice, and also by indicaling  Certain Corporate Matters™ on page 200 of the RHP. The Memarandum of Association of the Company is a material document for inspaction in relation to the lssue. For further
the change on the respective websites of tha BRLM and at the terminals of the Members of the Syndicate and by infimation o Designated Intermediaries and tha Sponsor  details, please see the section tiled *Maferia! Contracts and Documents for Inspection” on page 460 of the RHP

Banki{z), a5 apphcable. In case of rewision of pnce band, ihe Bid fot shall remain the same. Liability of the members of the Company: Limited by shares
This (ffer is being made in terms of Rule 18(2)(b) of the SCRR read with F-!egulatmn 3 of the Securities and Exchange Board of India (lssue of Capital and Disclosure
Requirements) Regulations, 2018, as amended (tha “SEBI ICDR Regulations™), The Offer is being made for al least 25% of the post-lsswe paid-up Equity Share capial of our
Company. Thig 1ssue is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulabons wherein nat mora than 50% of the
Issue shall be availabie for allocation on a proportionate basis o Qualifed Institufional Buyers ("QIBs" and such porfion the “QIB Portion’). provided that our Company in
consultation with the BRLM may allocate up fo 60% of the QIB Porticn to Anchor Inviestors on @ discrebionary basis in accordance with SEB| ICDOR Regulations ("Anchor
Investor Portion’). One-third of the Anchor bnvestar Porbion shall be reserved for domestic Mulual Funds, subject to valid Bids being received from the domestic Mulual Funds al : SRR
of above the Anchor Investor Allocation Price. Further, 5% of the QI Partion (excluding the Anchar Investor IJ:'nn_ﬁn,ﬁ shall ba a'-'ailgahle for aocation on a proportionate basis o COEANY pluase-.sgﬁﬂm saction tied” Captal Stucure” baginfing onpage 77 ol ha RHP _ _ )

Mutual Funds only, and the remainder of the QI8 Portion shall be available for allocation on @ proportionate: basis to s QI8 Bidders {other than Anchor Investors), including  Listing: The Equily Shases offered ifrough the Red Harring Prospecius are propesad i bis isted on the Stock Exchanges. Our Company has received an ‘in-principle” approval
Mutual Funds, subject lo valld Bids being received at or above the Issue Price, Furiher, niot less than 155 of the lssus shall be available for allocation on & proportionate basis 1o oM BSE and NISE forthe listing ofthe Equity Shares pursuant to letters dated December 16, 2023 and December 13, 2023, respectively. For the purposes of the Ofier, BSE shall be
Non-Instituticesal Bidders aut of which (a) one third of such portion shall be reserved for applicants with application size of more than ¥ 200,000 and up o ¥ 1,000,000 and (b) two- I8 Designated Stock Exchange

third of such porticn shall be reserved for applicants with application size of more than 2 1,000,000 provided that the unsubscribed purt-:m in either of such sub-categories may  Asigned copy of the Red Harring Prospecius has been led and the Prospectus shall be delivered Lo the RoC in accordance with Secbons 26(4) and 32 of the Companies Act, 2013
be allocated o applicants m the ather sub-category of Non-instilutional Biddars and nol kess than 35% of the Issue shall be avatable for allocation to Retal Individual Bidders in - For datails of the material contracts and documents available for inspection from the date of the Red Hering Prospectus up to the Bid/Offer Closing Date, see "Materal Confracts
accordance with the SEB| ICDR Regulations subject to vaiid Bids being received at or above tha Issue Price. Al Potential Bidders, other than Ancher Investors, are required to  &nd Documents for inspection” on page 460 of the RHP.

participate in the Issue by mandatonly ufilising the Application Supported by Blocked Amount (*ASBA") process by providing details of their respective ASBAAccount (35 defined  Disclaimer Clause of Securities and Exchange Board of India (“SEBI™): SEB! only gwves its observations on the offer documents and this does not constiute approval of either
hereinafter) and UPI 1D o cass of UP| Badders usng the UP| Mechanism, &5 applicabie, pursuant to which their corresponding Bid Amounts will b blocked by the Selfl Certfied  the Offer or the spacified sacuribes or the offer docurment. The investors are advised to refer o page 405 of the RHP for the full text of the disclaimes clauss of SEBI

Syndicate Banks ("SCSBs’) or by the Sponsor Banks under the UPT Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor Invesloss arenol permitled  piselaimer Clause of BSE (Designated Stock Exchange): It s o be distinetly understood that the permission given by BSE Limited should notin any way be desmed or construed
b parficipata in the lssue through the ASBA process. For details, see "Offer Procedurs” on page 423 of the Red Harming Prospectus that the Red Herring Prospectus has been cleared or approved by BSE nor does it certify the comectness or completeness of any of the contents of the Red Herring Prospectus. The
Bidders / Applicants should ensure that DP ID, PAN, Client ID and UPI ID {for RiBs bidding through the UPI mechanism) are correctly filled in the Bid cum Application  inveslors ars advissd to refer 1o page 407 of the RHP for the full 12xt of the disclaimer clause of BSE.

Form. The DP 1D, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID available in the Depository database,  Disclaimer Clause of NSE: |t is to be distinclly understood that the permission given by NSE should not in any way be deemed or construed that the Offer Document has been
otherwise, the Bid cum Application Form is liable to be rejected. Investors/ Applicants should ensure that the beneficiary account provided in the Bid cum  clearad or approved by NSE nor does it certify the comectness or completaness of any of the contents of the Offer Docurmant, The investors ars advised to refer 1o page 407 of the
Application Form is active, InvestorsiApplicants should note that on the basis of the PAN, DP ID, Client ID and UP1 1D (for RIBs bidding through the UPI mechanism)  mHPforthe full teid of the disclaimer classe of NSE.

as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories to provide to the Registrar to the Issue, any g 000 Risk: Investments in equity and equity-reiated securities invalve a degree of isk and investors should netinvestany fundsin the Offer unless they can afford to take th risk
mgue&ted I]_nr_nngraphlc Dalatls_nf the Erddar!'.ﬁ.ppllcant as available on the records of the depositories. These Demographic Dntalis_ma'gr be us-nd: among other oflosing thelrenfine Invesimen 1q!n'.:!re5tc-r5 ﬂqrelg cer b T e delf aczursc?aref-.--?fbehﬁtak-ng i oot eclabe 11 Fffan Forclig o invej;:n-e-rd e
things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondences) related to the Issue. investors/Applicants are advised to update ., o) roy o thair own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been recommended or appraved by the

any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to e jiee and Exchange Baard of India ("SEBI"), nor does SEBI guaraniee the accuracy or adequacy of the cantents of the Red Haming Prospecius. Specific attention of the
update the Demographic Details would be at the Investors’ iApplicants’ sole risk. Investors must ensure that their PAN is linked with Aadhaar and are in compliance . ooin o oiad in “Risk Eactors™on nage 27 afthe RHP,

Amount of share capital of the Company and Capital structure: As on the date of the RHP. the authonsed share capital of the Company is 2 500 milkon divided into 50 million
Equily Shares of face value T 10 each, The issued, subscribed and paid-up share capital of the Company is $ 384,51 milbon divided inte 33 45 millicn Equity Shares of faca value 3 10
each. Fordetails, pleass see the sectiontited "Capita! Struchure” on page 77 of the RHP

Names of signatories to the Memorandum of Association of the Company and the number of Equity Shares subscribed by them: The names of the signatories of the
Memaorandum of Assaclation of our Company are Ranbir Singh Khadwalia, Sat Parkash Mittal and Sunita Sainl. For details of the share capilal history and capital structure of our

BOOK RUNNING LEAD MANAGER REGISTRAR TO THE OFFER | COMPANY SECRETARY AND COMPLIANCE OFFICER

” HHUHI'"H" ,.f\ _— INDO FARM EQUIFMENT LIMITED _ _

: WVIASS SC0 859 N.AC Manimajra Kalka Road, Chandigarh-160101, India.
FRIAMCIAL SERYECES LTD : = Tal Ma.: 0172 < 2730060

. x Email: compliance@indofarm.in

ARYAMAN FINANCIAL SERVICES LIMITED MAS Services Limited Website: www indafarm.in
60, Khatau Budding, Ground Floor, Alkesh Dinesh Modi Marg, Forl, Mumbal — 400 001 T-34 2nd Floor, Okhla Industrs Area Phase |, Mew Dedhi 110020, India Contact Person: Navpraet Kaur
Telephone: (122 - 6216 6900, E-mail: ipof@afs|.co.in Tel: 011-26337281-83, 01141320335
Invastors Grievance E-mall: feedbackiTafel co.in; Website: www.afsl co.in Emall: ipp@massend.com; Website: www masserv.com Investors can contact the Compliance Officer or the Regisirar to the Offer in case of any Pre-Offer or Post-Offer
Contact Person: Deepak Bivani / Vatsal Ganatra Contact Person: N.C. Pal; refated problems, such as non-receipd of letters of allotment, credil of allotied shares in the respeclive
SEBI Registration Number: INMOD0D11344 SEBI Registration No.; INROGDOD0049 beneficiary account, edc

AVAILABILITY OF THE RED HERRING PROSPECTUS: Invesiors ara advisad to rafer to tha RHP and the “Risk Factors” baginning on page 27 of the Rad Herring Prospectus, bafora applying in the Offer. A copy of the Red Harring Prospectus shall be available on wabsite of SEBLal www. sebi.gov.n and is available on tha webgsdes of the BRLM, |.e. Aryaman
Financiai Servicas Limitad at www.afsl co.in and on the websites of BSE and NSE at www bseindia.com and www.nsaindia. com, respectivaly,

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms can be oblained from the Registered Office of the Company Indo Farm Equipment Limited, Tel; 0172 = 2730060; the BELM: Aryaman Financial Services Limited, Tek +91 - 22 - 6218 6299, Syndicate Members: Aryaman Financial Services Limited,
Tel; #91 =22 - 6216 6990 and al the salect locabions of the Sub-syndicate Members (az given below), SC58s, Registerad Brokers, RTAs and COPs participating in the Offer. ASBA Forms will also be avaidable on the websites of BSE and N3E and the Designated Branches of SC3Bs, the list of which is available at websifes ofthe Stock Exchanges and SEBI,
Syndicate members: Aryaman Financial Senices Limited

Sub-syndicate Members. Axis Capital Limitad, ICICI Securibies Lid, J M Financials Services Limited, Kotak Securities Limited, Zercdha Broking Limited and Others

Escrow Collection Bank, Refund Bank, and Public Issue Bank ICIC| Bank

Sponsor Bank: ICICI Bank

All capitalized terms used and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus. For Indo Farm Equipment Limited
On behalf of the Board of Directors

S

Placa: Chandigarh Mavorest Kaur
Date; December 23, 2024 Company Secretary and Compliance Oificer

INDO FARM EQUIPMENT LIMITED is propesing, subject b receipt of requisie approvals, market conditions and other considerations, o make an inifial public offermg of ils equaly shares {"Offer’} and has filed & Red Herring Prospectus 'RHPT) with the Begisirar of Comganies, Chandigarh {"ReC7). The RHP = avaiable on the website of the SEBI at
v, sebi o, in, the website of the BEE Limited at www bseindia.com and the website of the National Stock Exchange of India Limited at www,nseindia.com and the websites of the Book Running Lead Manager to the Offer, Anvaman Financial Services Limited at www.afs|co.in. All potential Investors should note that investment in equity shares involves a high
degres of rigk. Fordetails, polentialinvestors should refer fo the Prospectus which may be fled with the BoC in the future, including the section fitled "Risk Faclors™. Potendial investors should not rely on the DRHP filed with the SEB!in making any investment decision. Polentiaslinveslor should read the Red Herring Prospectus casefully, including the Risk Factors on
page 27 of the Red Hemng Prospectus before making any invesiment decision.

The Equity Shares offered in thisoffer have not been and will nol be registered underthe U5, Securities Actof 1933 Secuntles.ﬁct] and may not be offered or sold within the United States (s defined in Regulation S under the Securities Act). except pursuant to an exemption from, orin a transaction not subject io, the registration requirements of the Securites Act.
Accordingly, the Equity Shares are only being offered and sold oulside the Unifed States in offshone ransactions in compliance with Regulation 5 under the Securties Act and the applicable laws of the junsdiction where those offers and salez occur. There will be no offering of securities in the United States
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